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IF YOU ARE IN ANY DOUBT ABOUT THIS DOCUMENT OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER REGISTERED DEALER IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL
ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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THIS PAL IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS FORM EXPIRES AT 4:00 PM ON WEDNESDAY, 5 JUNE 2013.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Gompany Limited take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever ansmg from or in reliance upon the whole or any part of the contents of this PAL.
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Terms defined in the Prospectus have the same meanings herein, unless the context requires otherwise.
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Subject to the granting of the listings of, and permission to deal in, Rights Shares in their nil-paid and fully-paid forms on the Stock Exchange as well as the compliance with the stock admission requirements of HKSCC, Rights Shares in their nil-paid and fully-
paid forms will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in Rights Shares in their nil-paid and fully-paid forms or such other dates as determined
by HKSCC. Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereatter. All activities under CCASS are subject to the General Rules of CCASS and CCASS
Operational Procedures in effect from time to time.
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A copy of this PAL, together with copies of the prospectus dated 21 May 2013 (Prospectus”), the form of application for excess Rights Shares (“EAF”), have been registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Companies
Ordinance of Hong Kong. A copy of this PAL, together with copies of the Prospectus and the EAF, have also been, or will as soon as reasonably practicable be, filed with the Registrar of Companies in Bermuda pursuant to the Companies Act 1981 of Bermuda. The
Registrar of Campames in Hong Kong, the Registrar of Companies in Bermuda and the ities and Futures C: o as to the contents of any of these documents.
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If you wish to exercise your right to subscribe for all the Rights Shares specified in this PAL, you should lodge the PAL in accordance with the instructions printed herein, together with a remittance for the full amount payable on acceptance, with
the y’s Branch Registrar, Tricor Limited, 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong by no later than 4:00 pm on Wednesday, 5 June 2013. All remittances must be made in Hong Kong dollars and must be forwarded either
by cheque drawn on a Hong Kong dollar account with a bank in Hong Kong or by a separate banker’s cashier order issued by a bank in Hong Kong. All such cheques or banker’s cashier orders must be made payable to “Celestial Asia Securities
Holdings Limited — Rights Issue Account” and crossed “Account Payee Only"
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It should be noted that the Shares have been dealt in on an ex-rights basis as from 14 May 2013 and the Rights Shares will be dealt in their nil-paid form from 23 May 2013 to 31 May 2013 (both days inclusive). Such dealings will take place during a
period when all the conditions to which the Rights Issue is subject (“Ci ”) rel Any or other person dealing in the Shares during the period from now up to the date on which all the Conditions are fulfilled and any

person dealing in the nil-paid Rights Shares during the period from 23 May 2013 o : 31 May 2013 (being e first and last days of dealings in nil-paid Rights Shares respectively) will accordingly bear the risk that the Rights Issue may not become
unconditional or may not proceed. Any Shareholder or other person Shares and/or Rights Shares in their nil-paid form during such period who is in any doubt about his/her position is recommended to consult
his/her professional adviser.

In particular, the Directors would like to draw your attention to the fact that the Underwriting Agreement contains giving the Underwriter the right to terminate its in its opinion on the occurrence of certain events prior to

4:00 pm on the third day after the latest time for acceptance of and payment for Rights Shares, being 10 June 2013, including:—

(8 () the introduotion of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other occurrence of any nature whatsoever which may materially adversely affect the business or the financial or trading
position or prospects of the Group as a whole; o

(i) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or atfter the date hereof) of a political, military, financial, economic, currency or
other nature (whether or not sui generis with any of the foregoing), or in the nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting local securities market or the occurrence of any combination
of circumstances which materially adversely affects the business or the financial or trading position or prospects of the Group as a whole or materially adversely prejudices the success of the Rights Issue or the taking up of the Rights Shares by the
Shareholders or otherwise makes it inexpedient or inadvisable for the Company or the Underwriter to proceed with the Rights Issue; or

(b)  any material change in market conditions or combination of circumstances in Hong Kong or elsewhere (including without limitation suspension or material restriction or trading in securities) occurs which may adversely and materially affect the success of the
Rights Issue o the taking up of the Rights Shares by Shareholders

If the Underwriter terminates the Underwriting Agreemem the Rights Issue willnot proceed. Full details of the terms of the termination of the Underwriting Agreement provisions are set ou in the Prospectus.
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Celestial Asia Securities Holdings Limited
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(Incorporated in Bermuda with limited liability)

(Stock code: 1049)

21 May 2013
Dear Shareholders,

In accordance with the terms set out in the prospectus dated 21 May 2013 (“Prospectus”) despatched to shareholders (“Shareholders”) of Celestial Asia Securities Holdings Limited
(“Company”), a copy of which is enclosed, the directors of the Company have provisionally allotted to you a number of rights shares (“Rights Shares”) on the basis of 1 Rights
Share for every 2 existing shares of HK$0.10 each (“Shares”) held and registered in your name(s) as at 20 May 2013. Your holding of Shares as at 20 May 2013 is set out in Box
A and the number of Rights Shares provisionally allotted to you is set out in Box B. Terms defined in the Prospectus have the same meanings herein unless the context requires
otherwise.

No provisional allotment of Rights Shares has been made to Excluded Overseas Shareholders and no PALs or EAFs are being sent to them. Arrangements will be made for the
Right Shares in nil-paid form which would otherwise have been provisionally allotted to the Excluded Overseas Shareholders to be sold in the market as soon as practicable after
dealings in nil-paid Rights Shares commence, if a premium, net of expenses, can be obtained. Any Rights Shares provisionally allotted but not accepted, together with any Rights
Shares to which Excluded Overseas Shareholders would otherwise have been entitled but are not sold as described in the Prospectus, will be available for application by Qualifying
Shareholders on EAFs.

The Right Shares, when issued and fully paid, will rank pari passu in all respects with the existing issued Shares, including the right to receive all future dividends and distributions
which may be declared, paid or made.

PROCEDURE FOR ACCEPTANCE AND PAYMENT

To take up your provisional allotment in full, you must lodge the whole of this PAL intact with the Branch Registrar, Tricor Standard Limited, at 26/F Tesbury Centre, 28
Queen’s Road East, Hong Kong together with a remittance for the full amount payable on acceptance, as set out in Box C, so as to be received by no later than 4:00
pm on Wednesday, 5 June 2013. All remittances must be made in Hong Kong dollars and cheques must be drawn on a bank account in Hong Kong and made payable
to “Celestial Asia Securities Holdings Limited — Rights Issue Account” and crossed “Account Payee Only’. Such payment will constitute acceptance of the provisional
allotment of Right Shares on the terms of this PAL and the Prospectus and subject to the memorandum of association and bye-laws of the Company.

It should be noted that unless this PAL, together with the appropriate remittance for the amount shown in Box C, has been received as described above by no later than
4:00 pm on Wednesday, 5 June 2013 whether from the original allottee or any person in whose favour the rights have been transferred, this provisional allotment and all
rights thereunder will be deemed to have been declined and will be cancelled.

EXCESS RIGHTS SHARES

If you are a Qualifying Shareholder and you wish to apply for any Rights Shares in addition to those provisionally allotted to you, you should complete and sign the
accompanying EAF as indicated thereon and lodge it, together with a separate remittance for the amount payable on application in respect of the excess Rights Shares
applied for, with the Branch Registrar, Tricor Standard Limited, at 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong so as to be received by no later than 4:00
pm on Wednesday, 5 June 2013. All remittances must be in Hong Kong dollars and cheques should be drawn on a bank account in Hong Kong and made payable to
“Celestial Asia Securities Holdings Limited — Excess Application Account” and crossed “Account Payee Only”

TRANSFER

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you hereunder, you must complete and sign the form of transfer
and nomination (Form B) and hand this PAL to the person(s) to or through whom you are transferring your rights. The transferee(s) must then complete and sign the
registration application form (Form C) and lodge this PAL intact together with a remittance for the full amount payable on acceptance as set out in Box C with the
Branch Registrar, Tricor Standard Limited, at 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong so as to be received by no later than 4:00 pm on Wednesday, 5
June 2013. It should be noted that Hong Kong stamp duty is payable in connection with the transfer of your rights to subscribe for the relevant Rights Shares.

SPLITTING

If you wish to accept only part of your provisional allotment or transfer a part of your rights to subscribe for the Rights Shares provisionally allotted hereunder, or to
transfer your rights to more than one person, the entire PAL must be surrendered and lodged for cancellation by no later than 4:00 pm on Tuesday, 28 May 2013 with
the Branch Registrar, Tricor Standard Limited, at 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong, who will cancel the original PAL and issue new PALs in the
denominations required on or before Thursday, 30 May 2013.

TERMINATION OF UNDERWRITING AGREEMENT

It should be noted that the Shares have been dealt in on an ex-rights basis as from 14 May 2013 and the Rights Shares will be dealt in their nil-paid form from 23 May
2013 to 31 May 2013 (both days inclusive). Such dealings will take place during a period when the Conditions remain unfulfilled. Any Shareholder or other person
dealing in the Shares during the period from now up to the date on which all the Conditions are fulfilled and any person dealing in the nil-paid Rights Shares during the
period from 23 May 2013 to 31 May 2013 (being the first and last days of dealings in nil-paid Rights Shares respectively) will accordingly bear the risk that the Rights
Issue may not become unconditional or may not proceed. Any Shareholder or other person contemplating selling or purchasing Shares and/or Rights Shares in their
nil-paid form during such period who is in any doubt about his/her position is recommended to consult his/her professional adviser.

In particular, the Directors would like to draw your attention to the fact that the Underwriting Agreement contains provisions giving the Underwriter the right to
terminate its obligations thereunder in its reasonable opinion on the occurrence of certain events prior to 4:00 pm on the third day after the latest time for acceptance
of and payment for Rights Shares, being 10 June 2013, including:—

(a) (i) the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other occurrence of any
nature whatsoever which may materially adversely affect the business or the financial or trading position or prospects of the Group as a whole; or

(ii) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing
before, and/or after the date hereof) of a political, military, financial, economic, currency or other nature (whether or not sui generis with any of the foregoing),
or in the nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting local securities market or the
occurrence of any combination of circumstances which materially adversely affects the business or the financial or trading position or prospects of the Group
as a whole or materially adversely prejudices the success of the Rights Issue or the taking up of the Rights Shares by the Shareholders or otherwise makes it
inexpedient or inadvisable for the Company or the Underwriter to proceed with the Rights Issue; or

(b) any material change in market conditions or combination of circumstances in Hong Kong or elsewhere (including without limitation suspension or material
restriction or trading in securities) occurs which may adversely and materially affect the success of the Rights Issue or the taking up of the Rights Shares by
Shareholders.

If the Underwriter terminates the Underwriting Agreement, the Rights Issue will not proceed. Full details of the terms of the termination of the Underwriting Agreement
provisions are set out in the Prospectus.

CHEQUES AND CASHIER’S ORDERS

All cheques and cashier’s orders will be presented for payment following receipt and all interest earned on such monies will be retained for the benefit of the Company. If any
cheque lodged with this PAL is not honoured upon first presentation, this PAL is liable to be rejected, and in that event the provisional allotment and all rights given pursuant to it
will be deemed to have been declined and will be cancelled.

SHARE CERTIFICATES

It is expected that certificates for the fully-paid Rights Shares will be despatched to you by ordinary post at your own risk on Thursday, 13 June 2013. You will receive one share
certificate for the entitlement to Rights Shares in fully-paid form.

GENERAL

Lodgement of this PAL with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour it has been issued shall be
conclusive evidence of the title of the party or parties lodging it to deal with the same and to receive split letters of allotment and/or share certificates.

This PAL and any acceptance of the offer contained in it shall be governed by, and construed in accordance with, Hong Kong law.

Copies of the Prospectus giving details of the Rights Issue are available from Celestial Asia Securities Holdings Limited at 28/F Manhattan Place, 23 Wang Tai Road, Kowloon Bay,
Hong Kong and Tricor Standard Limited at 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong during normal business hours.

Yours faithfully,
Bankee P. Kwan
Chairman and CEO

* For identification purposes only



INTHE EVENT OF A TRANSFER OF RIGHTS, AD VALOREM STAMP DUTY IS PAYABLE ON EACH SALE AND EACH PURCHASE. A GIFT OR A TRANSFER OF BENEFICIAL
INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY. EVIDENCE OF PAYMENT OF AD VALOREM HONG KONG STAMP DUTY
WILL BE REQUIRED BEFORE REGISTRATION OF THIS DOCUMENT.
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Form B FORM OF TRANSFER AND NOMINATION
"B HERRERE

(To be completed and signed only by the Qualifying Shareholder(s) who wish(es) to transfer all of his/their right(s) to the Rights Shares comprised herein)

(B2 guEma S RERNARRBEAY LR N 2 BRI A ERERATRES)

To the Directors
Celestial Asia Securities Holdings Limited
% :  Celestial Asia Securities Holdings Limited (R E R E£BAR A7)
P E
Dear Sirs:
I/We hereby transfer all or my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and signing the registration application
form (Form C) below.

ZK/\/’?%ZZ#%K%”EEE%%%WK/\/?:i ARBHBEO R ERTEIUEN I BEBUATELRERB(RBA)ZAL -

1. 2. 3. 4.
Signature(s) of shareholder(s) (all joint Shareholders must sign) IR R % E (FTEH AR RHEEE)

Date H  : —=% , 2013

Note: Hong Kong stamp duty is payable in connection with the transfer of your rights to subscribe for the Rights Share.

MaE: ®WE BMTIRBARERROZENEZATBDLH

Form C REGISTRATION APPLICATION FORM
"R BRRRERE

(To be completed and signed only by the person(s) o whom the rights to subscribe for the Rights Shares has been transferred)
(BHAREBRRHABABRZALTHABRESE)

To the Directors
Celestial Asia Securities Holdings Limited
2 : Celestial Asia Securities Holdings Limited (B ERE£BER A7)
PN E SR
Dear Sirs,
1/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s) and I/we agree to accept the same on the terms embodied in this PAL
and the Prospectus and subject to the memorandum of association and bye-laws of the Company.
WA -

AN/ BEEFE BTHREFFCMAINZHBBOBERAEABFELEED AN/ EEAERBAYEREELHBRERABZGR  LE ERAZEABERRER QA
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Existing Shareholder(s)
Please mark “X" in this box I:I
AR A E E X FF5E
To be completed in block letters in ENGLISH. Joint applicants should give one address only.
HARXARER - BERHBARAER— @i -

Name in English Family name #£[X Other names % F Name
HXHE in Chinese
b

Name continuation and/or
names of joint applicants
B () &/ R B At
(if required) (N HEE)

Address (joint applicants
should give one address only)
miﬁ (Bt

RAHEKR— Iiﬁﬂt)

Occupation Tel. no.
£ FE R

Dividend instructions J& £ 8 7~

Bank account no. 847 = 0 55

Name & address of bank
$R1TE T Rt

Account type fEF 871 For office use only 275 A
1. 2. 3. 4.
Signature(s) of applicant(s) (all joint applicants must sign) i AFE (FTEHEZRBAHDEESE)
Date HH#f : =T — =4 , 2013

Note: Hong Kong stamp duty is payable in connection with the acceptance of the rights to subscribe for the Rights Share.
MizE: MTEMTIBHRROZENEMRE BN -





